Knowledge
economy’s
hub all go

Keith Woods

Costs have blown out on a
high-tech research facility
planned for the Gold Coast
Health and Knowledge pre-
cinct but start-ups and major
developments are surging into
the precinct

Griffith University first pro-
posed building the seven-level
ADaPT 2.0 facility at a Park-
lands Drive site in 2020.

The university sought a
three-way funding split with
state and federal governments
for the estimated $100 million
cost of the project, envisioned
to be a “one stop shop” for “ad-
vanced manufacturing proto-
typing which not only fosters
technological advancements
but also provides the oppor-
tunity to grow and diversify
the Gold Coast economy”.

It has made multiple budget
submissions seeking funding
for the project since it was first
proposed.

However it is understood
the cost of the proposed build-
ing has blown out far beyond
the original estimate, with
agreement on funding still not
reached.

“Griffith University remains
committed to growing its Ad-
vanced Design and Prototyp-
ing Technologies Institute
(ADaPT) with a new develop-
ment earmarked for the Gold
Coast’s Health and Know-
ledge Precinct,” a university
spokesperson said. 4

“The University continues
to work with the state and fed-
eral governments on a three-
way funding deal to see the
facility come to fruition.

“Like all infrastructure pro-
jects, it is expected that the
cost for the facility will have
increased significantly since it
was initially conceived.”

Bonney MP Sam O'Connor
said it was “pretty frustrating”
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the project would now cost
considerably more. “It should
have happened by now,” Mr
O'Connor said.

“The cost has blown out. It
was $100 million in 2020 and
it's now probably $150 million.

“It should not have taken
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Niecon Sales and Market-
ing Director James Nikifori-
des said it was a hugely
significant project.

“The significance of medical
precinct developments like
lh@;-amol be overstated” he
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said the new developments at
Lumina would deliver thou-
sands of jobs.

“A steady stream of devel-
opment within Lumina is al-
ready occurring with
Economic Development
Queensland anticipating this
momentum to continue as the
precinct continues to evolve
averthem.nlt)tol_‘iyears.’
the spokesperson said.

Eleven of 16 development-
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